Transfer of Assets
Transfer of Assets is important to understand because improper transfers of assets may delay or prevent eligibility for the CT Home Care Program for Elders. The Department of Social Services (DSS) must comply with federal laws regarding the transfer of assets that affect the CT Home Care Program for Elders.  

Transferring an asset means that the applicant or client has given an asset to someone else and that asset now belongs to a relative or other party.  If property is sold, it must be sold at fair market value. Selling property for less than market value counts as a transfer of assets.  
The applicant’s or client’s home in which he/she lives does not count as an asset unless the house has a fair market value of over $750,000.  The transfer of ownership of a property to someone else converts the property into an asset and it then counts toward the CT Home Care Program’s financial asset limit of $31,320 (single) and $41,760 (married).  In addition to loss of eligibility, there is a penalty period, a number of months or years, which must expire before eligibility for CT Home Care Program for Elders can be granted.  
For further information, please call 1-800-445-5394 (toll-free) or 860-424-4904 locally in the Hartford area.  
