Predevelopment Loan Program – Non-profit Eligibility Checklist

The following information/documentation must be submitted to complete your predevelopment loan request.

· An endorsed certificate of incorporation certified by the Secretary of the State

· Articles of Incorporation (or basic documents if a partnership with a non-profit limited or general partner member) having as one of the organization’s purposes the construction, rehabilitation, ownership, or operation of housing--CHECK PRE-DEV REGS

· A certificate of good standing certified by the Secretary of the State

· A statement in writing of the corporation’s principle place of business.

· A list of housing projects the nonprofit has developed, owned or managed

· A statement authorizing the Commissioner to apply for a credit report from any appropriate credit reporting agency covering the developer for consideration in determining the financial capability of the developer.

· Certificate of developer’s eligibility, as defined in Section 8-412-3

· A copy of the developer’s predevelopment budget listing all revenue by source as well as expenses to be supported by the proposed loan

· A description and timetable of the developer’s present and projected activities involving the project to be undertaken

· A certification that the proposed construction, rehabilitation or renovation will provide housing for low and moderate income families

· Names, addresses and telephone numbers of the current commissioner or officers and statutory agent for service or legislative body.

· Evidence of community needs as required by State of Connecticut Action Plan

· Evidence of administrative capability of the developer to plan, complete, and manage a project including past experience and staffing

· Identification of funding source to repay Predevelopment Loan

The State of Connecticut’s Five Year ConPlan and Action Plan are available on the Department of Economic & Community Development’s web site.  www.decd.org
