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Weekly Energy Report

Crude Oil

PRICES HRM UP WITH
FALLING CRUDE INVENTORIES
WEAKER DOLLAR & EQUITIES RALLY

WEST TEXAS INTERMEDIATE, CUSHING (WTI)
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With distillate production relatively flat compared to the previous week, inventories rose by only 0.55
million barrels, only about one-fourth the estimated gain of 2.0 million. Distillate inventories are still a

— robust 27.2% above year ago levels and 29.3% above the five-year average.
@)
The 12 month strip is now $1.737/gal, $2.27 (57%) lower than a year ago. The spot price is now
(o]0) $1.554/gal, $2.33 (60%) below this time last year. Connecticut retail heating oil prices continue to
- react to previous declines in crude oil prices. After rising by 27 cents from mid May to mid June,
_': prices fell 8 cents in the following 2 weeks and an additional 8 cents this past week. Prices are now
[qo) at $2.309/gal. This is $2.458 (52%) below a year ago. Prices are also 12% and 9% lower than in
Q 2007 and 2006. The highest price in this week’s survey was $2.999 and the lowest was $1.799.
Prices continue to be at their lowest levels since before Katrina. According to census data, 52.4% of
I dwelling units in Connecticut heat with oil.
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Connecticut Regional Heating Oil Prices
FAIRFIELD HARTFORD NEW LONDON

AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW
14-Jul-08  4.976 5.499 4.699 4.742 5.199 4.299 4,791 4.999 4.579

8-Jun-09 2.626 2.899 2.390 2.354 2.599 1.899 2.395 2.520 2.259
6-Jul-09 2.561 2.999 2.299 2.360 2.999 1.749 2.341 2.599 2.059
13-Jul-09  2.456 2.899 2.199 2.286 2.999 1.799 2.287 2.510 2.009

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

14-Jul-08  4.679 4.790 4.490 4.758 4.899 4.640 4.667 4.849 4.500

8-Jun-09 2.425 2.599 2.299 2.409 2.449 2.350 2.316 2.399 2.249
6-Jul-09 2.403 2.549 2.269 2.401 2.599 2.159 2.364 2.419 2.270
13-Jul-09  2.309 2.499 2.099 2.339 2.499 2.150 2.281 2.399 2.150

NEW HAVEN OPM conducts a weekly survey of retail heating oil prices in
AVG  HIGH  LOW Connecticut. These figures reference the most recent results of that
14-3u1-08  4.702 5000 4.230 survey for thg repqrting wgek beginning July 13, 2009. Figures reflect
per gallon prices without discount.
8-Jun-09 2.335 2.599 2.000
6-Jul-09  2.309 2.499 1.999 For more information, see www.ct.gov/OPM > Energy Management >
13-Jul-09 2.239  2.490  1.829 Energy Price and Supply Information



http://www.ct.gov/OPM

)
=
Ie,

N

q)
O

$/GALLON

2.00

1.80
1.60

1.40

SPOT PROPANE PRICES RISEWITH CRUDE

1.20
1.00
0.80

0.60
0.40

e WA et SN

AN
M\/

SRC WSJ

15-Jul-08

15-Sep-08

15-Nov-08 15-Jan-09 15-Mar-09 15-May-09 15-Jul-09

Date

$/GALLON

4.50

4.00

CONNECTICUT RETAIL PRICES CONTINUE TO FALL WITH

3.50

-WEAK DEMAND

GROWING INVENTORY | B\

Fl S
cLo

3.00

ORUVVINGO INVENTURT LE

-LOWER CRUDE PRICES

2.50

el

2.00

— /—’_/J

1.50

—

SRC AAA

15-Jul-08

15-Sep-08

15-Nov-08 15-Jan-09 15-Mar-09 15-May-09 15-Jul-09

Date




